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RBI Cautions against unauthorised campaigns on Loan waiver 
 
     The Reserve Bank of India (RBI) has noticed certain misleading advertisements 
enticing borrowers by offering loan waivers. These entities seem to be actively promoting 
many such campaigns in the print media as well as social media platforms. There are 
reports of such entities charging a service/legal fee for issuing ‘debt waiver certificates’ 
without any authority. It has also come to our notice that in certain locations, campaigns 
are being run by a few persons, which undermine the efforts of banks in enforcing their 
rights over the securities charged to the banks. Such entities are misrepresenting that 
dues to financial institutions including banks need not be repaid. Such activities 
undermine the stability of financial institutions and, above all, the interest of the 
depositors. It may also be noted that associating with such entities can result in direct 
financial losses. 
 
     Members of the public are cautioned not to fall prey to such false and misleading 
campaigns and report such incidents to law enforcement agencies.  
 

 
 
 
 
 

                                                                                                        (Yogesh Dayal) 
    Press Release: 2023-2024/1459                                                 Chief General Manager                    

�ेस �काशनी PRESS RELEASE  

 

 

भारतीय �रज़व� ब�क  
RESERVE BANK OF INDIA  

वेबसाइट : www.rbi.org.in/hindi संचार िवभाग, क� �ीय कायार्लय, शहीद भगत �संह मागर्, फोटर्, मंुबई-400001 
Website : www.rbi.org.in   

ई-मेल/email : helpdoc@rbi.org.in 
Department of Communication, Central Office, Shahid Bhagat Singh Marg, Fort, 
Mumbai-400001 फोन/Phone: 022- 22660502 

mailto:helpdoc@rbi.org.in

